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 Central Bank of India: Reduced MCLR by 5 basis points across various tenors from September 15. One year MCLR now at 
7.10% and one month MCLR at 6.55%. 

 Mindspace Business Parks REIT: To raise up to Rs 500 crore via NCDs. 

 Motherson Sumi Systems: Allotted NCDs worth Rs 2,130 crore on a private placement basis. G.E. Shipping: Signed a 
contract to buy a second-hand gas carrier. The Japan-built vessel is expected to join the company’s fleet in the third quarter 
of FY21. 

 G.E. Shipping: Signed a contract to buy a second-hand gas carrier. The Japan-built vessel is expected to join the company’s 
fleet in the third quarter of FY21. 

Markets ended lower after financials sector slipped. However, 
broader markets continued to outperform the benchmarks 
and ended higher 

 IT stocks rallied after HCL Technologies raised its outlook for the 
September quarter. Investor focus shifted to consumer price data due 
later in the day, with the number likely to have stayed above the 
Reserve Bank of India's medium-term target for a fifth straight month. 

 The Nifty Smallcap100 and Nifty Midcap100 indices ended 5.5 percent 
and 2.5 percent higher, respectively. 
 

Global & Asian market overview 
 European stocks gave up early gains and ended mixed, as investors 

refrained from making significant moves post noon. After opening 
in the morning thanks to resumption of coronavirus vaccine trials 
by AstraZeneca came out, stocks pared gains and turned in a mixed 
performance as uncertainty about Brexit negotiations and surging 
new virus cases rendered the mood cautious. 

 US stocks showed a significant move to the upside, regaining some 
ground after moving notably lower last week. The major averages all 
moved sharply higher, with the tech-heavy Nasdaq posting a 
standout gain. Apple (AAPL) has been a key driver of the markets in 
recent sessions and advanced by 3 percent after ending the previous 
session at its lowest closing level in a month. 

 Asian stocks closed higher on Monday amid renewed optimism 
surrounding coronavirus vaccines after drug maker AstraZeneca 
said that the late-stage clinical trial of its coronavirus vaccine has 
resumed in the UK. The trial was suspended last week over safety 
concerns. Investors now look ahead to the Federal Reserve's latest 
monetary policy decision scheduled for Wednesday. 

 

Industry Buzz 

 Indiabulls Housing Finance: Raises Rs 682.87 crore through the QIP 
issue which was closed on Monday. The issue price of Rs 196.37 per 
share is a 5% discount to the floor price. 

Indices Close Previous Chg.%   

Sensex Index 38,756.6 38,854.6 -0.3% 

Nifty Index 11,440.1 11,464.5 -0.2% 

NSEBANK INDEX 22,101.3 22,480.0 -1.7% 

NSEAUTO INDEX 8,035.4 7,956.8 1.0% 

NSEIT INDEX 19,505.1 18,633.3 4.7% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,318 559 636 

BSE 1,832 926 37 

 

Indices Close Previous Chg.% 

DJIA 27,993.3 27,665.6 1.18% 

NASDAQ 11056.65 10,853.5 1.87% 

S&P 500 3,383.5 3,341.0 1.27% 

DAX 13,193.7 13,202.8 -0.07% 

CAC 40 5,051.9 5,034.1 0.35% 

FTSE 100 6,026.3 6,032.1 -0.10% 

HANG SENG 24,640.3 24,503.3 0.56% 

SSE INDEX  3,278.8 3,260.4 0.57% 

NIKKIE 225 23,559.30 23,406.5 0.65% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

HCLTECH 10.2  BHARTIARTL -3.8  

TCS 4.7  BPCL -3.1  

WIPRO 4.4  BAJFINANCE -3.0  

UPL 3.6  POWERGRID -2.3  

TECHM 3.3  SBIN -2.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 43.4 51.7 -8.3 

STOCK FUT 157.8 156.8 1.0 
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 Gujarat Gas: CARE Ratings upgraded long-term and short-term bank facilities worth Rs 2,000 crore to CARE AA+ from CARE 
AA, with outlook remaining stable. 

 Take Solutions: Initiated the liquidation process of its German arm due to Covid-19 impact. 

 Axis Bank: Executive director (retail banking) Pralay Mondal has resigned with effect from Sept.14. 

 Max Healthcare Institute: Promoters Analjit Singh and Max Ventures Investment Holdings reduced their stake from 7.04%  

 ICICI Bank: RBI has exempted the Bank, from the Banking Regulation Act, 1949 with respect to shareholding above 30% in 
ICICI Lombard General Insurance and ICICI Prudential Life Insurance, for a period of three years Sept. 2023. The exemption 
during its operation may permit both ICICI Lombard General Insurance Company and/or ICICI Prudential Life Insurance 
Company to consider strategic options such as mergers and acquisitions or capital raise which have the potential of reducing 
the Bank’s shareholding. There are no current plans for the Bank to divest to less than 50.0% shareholding in ICICI Prudential 
Life Insurance Company. There would be no impact on the current distribution arrangements. Above exemption would 
facilitate compliance with rules if there is proposed acquisition of another g eneral insurance business made by ICICI 
Lombard General Insurance, which is consummated would result in ICICI Bank’s shareholding in ICICI Lombard General 
Insurance reducing to less than 50%. 

 Sun Pharma: Orexo AB has started patent infringement litigation versus Sun Pharma. The lawsuit was filed in response to 
an abbreviated new drug application (ANDA) filed by Sun Pharma with the U.S. FDA. In its ANDA, the company seeks to 
market and sell generic versions of Orexo's ZUBSOLV products, (buprenorphine and naloxone) sublingual tablets (CIII), in 
the US prior to expiration of the patents l listed in U.S. FDA's Orange Book. The aforementioned drug is used for the 
treatment of opioid use disorder. 

 

    Results Today- 

 Vedanta, Allcargo Logistics, Future Enterprises, ITD Cementation, Kalyani Forge, Max India, MEP Infra, National Fertilisers, 
P&G Health, Sterling & Wilson Solar, VA Tech Wabag, Zee Media, TCI finance, Andhra Cements, Gyscoal Alloys, Hubtown, 
Jain Irrigation Systems, MTNL, Manpasand Beverages, National Fertilizers, Procter & Gamble Health. 

 

     Earnings Q1FY21 

 JB Chemicals & Pharmaceuticals (Consolidated, YoY): Revenue up 19.2% at Rs 489.6 crore. Net profit up 2.1 times at Rs 
121.9 crore. Ebidta up 71.5% at Rs 158.1 crore. Margins at 32.3% versus 22.4%. Bottom line improves due to higher 
revenue, higher other revenue and lower other expenses 

 Future Retail (Consolidated, YoY) Revenue down 73.9% at Rs 1,358.1 crore. Net loss at Rs 562 crore versus Net profit at 
Rs 159.2 crore. Ebidta loss at Rs 150.3 crore versus Ebidta gain at Rs 646.8 crore. 

 ITI (Consolidated, YoY) Revenue up 2.48% at Rs 165 crore. Net loss at Rs 102.3 crore versus Net loss at Rs 61 crore. Ebidta 
loss at Rs 59.9 crore versus Ebidta loss at Rs 27.6 crore. 

 Raymond (Consolidated, YoY) Revenue down 88.6% at Rs 163.2 crore. Net loss at Rs 242.2 crore versus Net loss at Rs 14.9 
crore. Ebitda loss at Rs 225 crore versus Ebidta gain at Rs 99.5 crore. 

 Apollo Hospitals Enterprise (Consolidated, YoY): Revenue down 15.6% at Rs 2,171.5 crore (Est Rs 2,151 crore). Net loss at 
Rs 208.2 crore versus Net profit at Rs 57.2 crore (Est Net loss at Rs 245 crore). Ebidta down 90.2% at Rs 35.5 crore (Est 
Ebidta loss at Rs 22.5 crore). Margins at 1.6% versus 14.1%. Strong performance seen in pharmacy segment 

 PVR Q1 (Consolidated, YoY): Revenue down 98.6% at Rs 12.7 crore (Est Rs 16.7 crore). Net loss at Rs 225.6 crore versus 
Net profit at Rs 17.6 crore (Est Net loss at Rs 210 crore Ebidta loss at Rs 115.9 crore versus Ebidta gain at Rs 278.6 crore 
(Est Ebidta loss at Rs 105 crore). Higher other income seen due to recognition of rent concessions worth Rs 29.8 crore as 
per IND AS-116 and the company invoking force majeure clause in various lease agreements for its cinema properties 
Deferred tax reversal of Rs 116 crore in current quarter. 

 



 
 

 

 

    Indian Macro 
 Banks' non-performing assets in large industry and services declined 31% in over two years to about Rs 4.36 lakh crore in 

June this year. "As per Reserve Bank of India (RBI) data on domestic operations, NPAs of scheduled commercial banks 

pertaining to large industry and services have come down to Rs 4,36,492 crore as on June 30, 2020 (provisional) from Rs 

6,35,971 crore as on March 31, 2018, registering a decline of 31%," Thakur said in a written reply to the Lok Sabha. On the 

measures taken by the government to promote the micro, small and medium enterprises (MSME) sector, Thakur said the 

RBI has permitted banks and NBFCs to restructure GST registered standard MSME accounts with exposure of up to Rs 25 

crore, without downgrading them as NPA among others. 

 The goods and services tax (GST) revenue during the April-August period this year saw an overall decline of 30.4% as 

compared to the corresponding period last year. The Centre said on September 14 that the GST revenue between April and 

August 2020-21 stood at around Rs 2.72 lakh crore, while the same was at around Rs 3.90 lakh crore in the corresponding 

period last year. Five states and union territories (UTs) witnessed a year-on-year (YoY) decline of over 40% in their GST 

revenue during the period. Uttarakhand GST revenue was -40.6%, Mizoram at -43.6%, Jharkhand at -40.9%, Daman and Diu 

at -44.0% and Goa -43.4%. 

 India's retail inflation for the month of August stood at 6.69%, according to data released by the National Statistical Office 

(NSO) on September 14. The consumer price index (CPI)-based inflation rate for July has been revised to 6.73% from 6.93%. 

The combined food price inflation (CFPI) for August stood at 9.05%, against 9.27% (revised) in July. Inflation in the 

vegetables basket came in at 11.41% in August, against 11.29% in July. In the fuel and light segment, inflation for the same 

month was 3.10%, against 2.80% in July. In cereals and related products, inflation stood at 5.92% in August against 6.96% 

in July. In meat and fish, it stood at 16.50% against 18.81% a month ago. For pulses and products, it stood at 14.44% in 

August, against 15.92% in July. 

 Nearly Rs 40,000 crore was withdrawn from the Employees' Provident Fund account during the coronavirus-led lockdown 

period from March 25 to August 31, Minister of State – Independent Charge (MoS – IC) for Labour and Employment Santosh 

Kumar Gangwar said. Among the states, Maharashtra led the pack with the highest withdrawal amount of Rs 7,837.85 

crore; followed by Karnataka (Rs 5,743.96 crore), Tamil Nadu (Rs 4,984.51 crore), Delhi (Rs 2,940.97 crore) and Telangana 

(Rs 2,619.39 crore) – who rounded off the top five. 

 India’s crude oil import bill fell to a third in the first four months of the current fiscal after international oil rates nosedived 

on demand evaporating due to the outbreak of coronavirus pandemic and ensuing lockdowns, Petroleum Minister 

Dharmendra Pradhan said on Monday. India spent $12.4 billion on importing 57.2 million tonnes (MT) of crude oil during 

April-July as opposed to $36.2 billion expenditure on import of 74.9MT in the same period a year back, he said in a written 

reply to a question in the Lok Sabha. 

 

    Global Macro 

 Eurozone's industrial production rose by 4.1 percent from the previous month in July 2020, following a 9.5 percent jump 

in June and compared to market expectations of a 4 percent increase, as the bloc's economy continued to recover from 

the pandemic shock. Output rose for capital goods (5.3 percent vs 14.7 percent), durable consumer goods (4.7 percent vs 

21.2 percent), intermediate goods (4.2 percent vs 6.9 percent), non-durable consumer goods (3.9 percent vs 5.1 percent) 



 
 

 

and energy (1.1 percent vs 2.9 percent). On a yearly basis, industrial production contracted by 7.7 percent, compared to 

market consensus of an 8.2 percent decline. 

 The University of Oxford and AstraZeneca Plc have restarted a U.K. trial of an experimental Covid-19 vaccine after it was 

halted over concerns about a participant who fell ill. The U.K. Medicines Health Regulatory Authority recommended that 

the study resume after an independent review of the safety data triggered a pause on Sept. 6, Oxford said in a statement. 

It declined to disclose details about the volunteers illness. 

 Gold prices rose above $1,950 on Tuesday underpinned by a weaker dollar and hopes of a dovish monetary policy outlook 

from the Federal Reserve. Gold also found support on expectations of more fiscal stimulus in the United States after US 

Treasury Secretary Steven Mnuchin said there still could be a deal with Congress. 

 Beijing said it has imposed restrictions on American diplomats in China to retaliate against Washington’s recent move to 

curb activities of Chinese diplomats in the U.S. On Friday, China’s Foreign Ministry said it recently sent a diplomatic note 

announcing “reciprocal restrictions” on the U.S. Embassy in Beijing and American consulates across the country, including 

the one in Hong Kong. The measures apply to senior diplomats and all other personnel at these U.S. missions, the ministry 

said, without giving details on the curbs imposed. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 346 340 350 357 360 

ASIANPAINT 2004 1980 2029 2053 2078 

AXISBANK 431 426 443 448 460 

BAJAJ-AUTO 2893 2847 2940 2986 3033 

BAJAJFINSV 6056 6022 6125 6159 6228 

BAJFINANCE 3360 3313 3468 3516 3623 

BHARTIARTL 459 449 478 487 507 

BPCL 408 403 419 423 434 

BRITANNIA 3673 3649 3734 3758 3819 

CIPLA 714 710 722 727 735 

COALINDIA 123 122 125 126 128 

DRREDDY 4328 4288 4376 4416 4463 

EICHERMOT 2128 2113 2163 2178 2213 

GAIL 90 89 92 93 95 

GRASIM 694 682 715 726 748 

HCLTECH 753 708 789 833 870 

HDFC 1702 1681 1749 1770 1818 

HDFCBANK 1036 1023 1065 1078 1107 

HDFCLIFE 592 586 601 606 616 

HEROMOTOCO 2984 2928 3011 3067 3094 

HINDALCO 172 170 176 178 182 

HINDUNILVR 2094 2077 2132 2148 2186 

ICICIBANK 357 351 366 372 380 

INDUSINDBK 598 593 609 614 625 

INFRATEL 198 195 202 205 209 

INFY 954 930 972 996 1015 

IOC 82 81 83 83 84 

ITC 182 181 184 185 187 

JSWSTEEL 286 281 290 294 298 

KOTAKBANK 1281 1267 1315 1329 1363 

LT 891 885 907 914 930 

M&M 606 600 618 624 635 

MARUTI 7033 6982 7136 7187 7291 

NESTLEIND 15889 15785 16145 16249 16504 

NTPC 90 89 91 92 93 

ONGC 73 72 74 74 75 

POWERGRID 168 166 173 174 179 

RELIANCE 2257 2231 2309 2335 2387 

SBIN 194 191 200 203 209 

SHREECEM 19438 19226 19711 19923 20196 

SUNPHARMA 487 483 498 502 513 

TATAMOTORS 144 142 148 150 153 

TATASTEEL 397 394 406 409 417 

TCS 2423 2341 2464 2547 2588 

TECHM 777 760 787 803 813 

TITAN 1173 1159 1182 1197 1206 

ULTRACEMCO 3863 3837 3916 3943 3996 

UPL 508 496 514 526 532 

WIPRO 298 288 303 314 319 

ZEEL 210 207 217 220 228 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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